MeskauHeH 0KJIa/ 3a 1eiHOCTTAa Ha
wbecrinomk FOunBbpeba Kenursa” A/l
3a mbpBO Tpumeceune Ha 2014 r.,
coeraacHo wi. 1000, an. 4, 1. 2 ot SIIILK

1. Hudopmaumss 3a BakHM CbOUTHS,
HACTBIIWIN Mpe3 TpPUMeCeYnero M C
HATPyNBaHe OT HA4Yaj0To0 Ha (uHaHCoBaTa
rOJMHA /10 KPasi Ha CbOTBETHOTO TPUMeceYue.
[Ipe3 oTyeTHMss nEpUOJ HE ca HACTHIWIN
3HAYUMH CHOUTHSI.

1.1. lIpunoduBane Ha JIMA.

3a mepuonma 01.01.2014 r. - 31.03.2014 r.
JIPYKECTBOTO HE € MPHIOOHWIO JBITOTPAiHU
MaTepUaIHU aKTHBH.

1.2. Pe3yaTaTil 0T OCHOBHA JAeHHOCT

3a nepuona 01.01.2014 r. — 31.03.2014 r. nHa
WHJIMBUIyaJlHA OCHOBAa JIPYXKECTBOTO HE €
pealu3upano MPUXOA OT MPOAaXOHW, HHUTO
W3BBHPEIHU U (UHAHCOBH  TPHUXOJH.
JpyKecTBOTO € aKyMyJaupajJo pa3xoaud OT
oOuyaifHaTa NEHHOCT B pa3Mep Ha IMOJA XHIsaa
JIeBa.

Jpy>kecTBOTO MMa KPAaTKOCPOUYHH 3aIbIKCHUS
B pasmep 24 Xuil. JB.

2. Undopmanms 3a CKJIWOYEHHTE TO0JIeMH
CAeJIKM MEKAY CBbP3aHHu JIMLA.

3a mepuwonma 01.01.2014 r. — 31.03.2014 r.
,bectnomk FOuuBbpebn Kemutrbn” A/l He e
CKJIFOYBAJIO TOJIEMH CIIEJIKM ChC CBBP3AaHU JIMIIA,
M3KIIIOYBAWKU CACIKHA OT OOM4YaiiHa CTOIaHCKa
JIIEUHOCT.

3. PuckoBe, cBBbp3aHM ¢ [JeilHOCTTa Ha
wbecTaomk IOuuBbpeba Kenurba” AJL

PuckoBsere, momMecTeHHM B Ta3d TOYKa, ca
CBBbp3aHM C JelHocTTa Ha ,,becTiomx
IOnuBbpcha Kenursia” A/l

Bb3MokHO €  Obmemmre  pe3yiaTratd  OT

JNEMHOCTTa Ha €MHUTEHTa Ja C€ pas3indaBaT OT
3asiokeHuTe B IIpocriekra mporHo3Hu pe3yiaraTu
I0J] BIUSIHUE HA PUCKOBUTE (DAKTOpPHU, IOCOUEHU
B IIpocnekra. B pe3ynrar Ha TOBa € BB3MOYKHO
WHBECTUTOPUTE Ja 3ary0oaT YacTMYHO WU
U3LSJI0 CBOUTE UHBECTULIMH.

,Lbectnomk IOuuBbpehn Kemutwsn” AJl e

Interim Activity Report
of ,,Bestlodge Universal Capital” AD
for the first quarter of 2014, according to Art.
1000, paragraph 4, p. 2 from the Public Offering
of Securities Act

1. Information about important events that
occurred during the three months period and
cummulatively since the beginning of the
financial year till the end of the first trimester.
During the reported period , no significant events
have occurred.

1.1. Acquisition of Fixed Assets.

For the period 01.01.2014 - 31.03.2014 the
company has not acquired any long term tangible
assets.

1.2. Results from the basic activity

For the period of 01.01.2014 - 31.03.2014 on an
individual basis, the company has not generated
any revenue from sales or extra income, or any
financial income. The Company has accumulated

expenses from ordinary activities, amounting
under BGN 1 thousand.

The company has short term liabilities amounting
to BGN 24 thousand.

2. Information about major transactions,
concluded between associated persons.

For the period of 01.01.2014 - 31.03.2014,
“Bestlodge Universal Capital” AD has not signed
any significant contracts with associated persons,
excluding transactions of the ordinary business
activity.

3. Risks related to the activity of ,,Bestlodge
Universal Capital” AD

The risks, quoted in this section are related to the
activities of Bestlodge Universal Capital AD.

It is possible that future performance of the issuer
should differ from the results desired and put
down in the Prospectus due to some risk factors
mentioned in the Prospectus. As a result, it is
possible that investors should partially or
completely lose their investments.

Bestlodge Universal Capital is exposed to




M3JIOKEHO Ha creluuIHu pruckoBe. Te oT cBos
CTpaHa OKa3BaT BIMSHHUE KAKTO WHAMBHUAYAIHO,
Taka W Kato Habop or dakropu. Hskoum ot
pUCKOBETE, TMped  KOUTO €  M3IPaBEHO
Jpy>xecTBOTO MoraT na ObJaT OrpaHUYeHHU, U
TEXHUTE TOCIEACTBUA Ja ObJaT CMEKUYEeHH,
JIOKaTO JpyrM ca U3BBH KOHTpoOJa |
BB3MOKHOCTTAa Ha JIpy»kecTBOTO 3a TAXHOTO
peryiupase.

OO0muaT m™IaH Ha  PHKOBOJACTBOTO  HA
Jpy’kecTBOTO 3a yIpaBI€HUWE Ha pHUCKA Ce
¢dokycupa BBPXYy  HENPHUABHIMMOCTTa  Ha
(MHAHCOBHUTE TMa3aph U CE CTPEMU Jia CBEJE 10
MHUHHUMYM MOTEHIIUATHOTO OTPULIATETTHO
BB3JICHCTBUE BHPXY (DMHAHCOBOTO CHCTOSTHUE HA
HpyxecTBOTO.

Cneuueonyed PUCK HA EMUTEHTA. Puckst
Ceé CBBbpP3Ba C  XapaKTEpPUCTHKUTE  Ha
KOMITAaHUHUTE, B KOUTO ,,becTinomk HOHUBBpPCHI
Kenutsn” A/l Bp3HamMepsiBa Ja MHBECTHUPA.
MHOro € BaXHO BB3BpPaIa€MOCTTa  OT
WHBECTUPAHUS KamuTal Ja ObJe ajekBaTHa Ha
noetuss puck. CTeneHTa Ha PHUCK OCHOBHO C€
ompezens OT CTENEeHTa Ha TUBEpCH(HUKAIUS HA
WHBECTUIIMOHHUS MOPTQein Ha emuTeHTa. KpM
JlaTaTa Ha M3rOTBSIHE HA HACTOALIUS IMPOCIEKT,
wbectnmomk  FOnuBbpchn  Kenutbn”  HAMa
OCBILIECTBEHU WHBECTUIMHU. VIHBECTHIIMOHHATA
CTpaTerus Ha eMUTEHTA BKJIIOYBA yUpe/siBaHe Ha
3acTpaxoBaTelieH  OpoKep,  OCBHLIECTBSBAII
neitHocT B bearapust u npupoOuBaHe HA JSUT OT
Kanurasa Ha TPBIKU 3aCTpaxoBareeH Opokep 1
MOCPEHUK, Tpeanaramn 0aHKOBU MPOIYKTH Ha
MOYTH BCUYKHM OaHKH, OCHIIECTBIBAILN ACHHOCT
B I'bpunst. U3bJIHEHMETO HA Ta3HW CTPATETUS LIE
OCUTYpPH OIpPAaHMYaBAHE HA PUCKA MOCPEICTBOM
MEXIyHApOAHA W CEKTOpHA TUBEpCcH(UKAIUS.
VhpaBneHueTo Ha pHUCKa IIE€ € CBBP3aHO C
AKTUBHO  YIpPaBJIE€HUWE HA  WHBECTHULIMHTE,
HaeMaHEeTO Ha BUCOKO KBaJIM(UIIMPaAH MEepCcCOHaT
Ha pPBKOBOJHUTE TMO3ULIUM, 3aCUJIEH KOHTPOJ
BbpPXY M3IBJIHEHUETO Ha CTpaTerHMUTe U
MJIJAHOBETE HA EMUTEHTA.

BU3HEC PUCK. To3u puck ce ompenens OT
€CTeCTBOTO Ha OW3Heca Ha EeMUTEHTa W
KOMITAHUUTE, B KOUTO JIPY’KECTBOTO
Bb3HaMepsiBa Ja uHBecTHpa. [IposBieHuero my
€ CBBP3aHO C HECUTYPHOCTTA OT MOJy4YaBaHE Ha
MPUXOJU OT OCBILIECTBABaHATA ACHHOCT, KAKTO U
Hee(PeKTUBHO yIpaBJCHHE Ha MPOJAKOUTE.
VYrpaBneHueTo Ha TO3U PUCK IlI€ CTapTUpa CIel
OCBILIECTBSIBAHETO Ha VHBECTUIIMOHHATA

specific risks. They affect both separately and as
a set of factors. Some of the risks that the
Company faces may be limited, and their
consequences can be mitigated, while others are
beyond the control and the ability of the
Company to regulate them.

The ccomprehensive plan of the ccompany of
risk management focuses on the unexpectedness
of financial markets and seeks to minimize the
potential negative impact on the financial
position of the Company.

SPECIFIC RISK OF THE ISSUER. The risk is
related to the characteristics of companies, in
which Bestlodge Universal Capital AD intends to
invest.

It is very important that returns on invested
capital should be adequate to the risk taken. The
level of risk is determined by the extent of
diversification of investment portfolio of the
issuer. At the date of preparation of the
prospectus, Bestlodge Universal Capital has not
invested yet. The investment strategy of the
issuer includes establishing an insurance broker,
operating in Bulgaria and acquisition of a share
of the capital of a Greek insurance broker and a
mediator,offering banking products to almost all
the banks operating in  Greece. The
implementation of this strategy will reduce risk
through international and branch diversification.
Risk management would also associated with
Active Investment Management, recruiting
highly skilled staff at leadership positions,
enhanced monitoring on the implementation of
the strategies and the plans of the issuer.

BUSINESS RiISK. This risk is determined by the
the nature of business of the issuer and the
companies, in which the company intends to
invest. Its expression is related to the uncertainty
in receiving income from the activity carried out
as well as ineffective sales management. The
management of risk that will start with the
implementation of the investment program of the
company.




nporpaMa Ha JpyKecTBOTO.
JIMKBHJIEH Puck. llposiBacHHETO Ha

JHUKBHANHAT PUCK IO OTIOLIEHHE a ,‘:[CI:‘IIIOC'ITEI-:

Ha ,becriomwk HOuuebpebin Kennren™ All ce
CRhp3Ba C BBIMONKHOCTTA 3a JIHMca Ha
HABpPEMEHHM HW/WJIH HEJNOCTATbUHM HAJIMUHH
CpPEICTBA 3a IMMOCPCINAHC Ha BCHYKH TCKYIIH
3aanmkenus na Jlpyxecrsoro. Tosu puck moxe
JId HACTBIIM, KAKTO 1P 3HAUMTEIHO 3a0aBsiHe Ha
nian@HUsiTa 0T CTpaHa Ha JUThKHHIMTE Ha
Hpy:xecTBOoTO, Taka MW TpPH  HEMPABHIIO
VIPABJACHHE HA  LApUMYHMIC  [OTOLM  OT
OCHOBHATa, WHBECTHIIMOHHATA W (MHaHCOBATa
aeiinoctu Ha Jbectnomk [OaMBLPCHLI Kenurea™
AJl. HenpaBuHOTO yNnpaBICHUC HA MapUYHHUTE
MOTOLUM W EBeHTYallno HacThLiBameTo Ha
JMKBMJHA Kpu3a Morar ja joscaar o
peanu3MpaHeTo Ha HenpesBHAeHH 3aryOm
HPOIYCHATH 110J134 OT ¢TpaHa Ha Jlpyxkecrsoro.
[TpoTHROJICHiCTRHE  HA  MPOSRICHHETO  Ha
JAUKBHAHHS PUCK MOke na OLae noabpikaHeTo
Ha MHHMMAaJIHA [apH4yHa HAaJMYHOCT BBB BCCKH
€/IMH MOMEHT M TIPABMIHOTO YMpaBlIeHHe Ha
IAPUYHUTE IIOTOUM OT JICHHOCTTA.

Date: 09.07.2014

LiQuipity Risk. The manifestation of liquidity
risk as to the activity of "Bestlodge Universal
Capital” AD is related to a possible lack of timely
and / or sufficient funds for meeting all current
liabilities of the company. This risk may occur
both in significant delays in payments from the
debtors of the Company, and in case of
mismanagement of the cash flows from the basic,
investment and financial activities of the
"Bestlodge Universal Capital” AD.
Mismanagement of cash flows and a possible
liquidity crisis could lead to unexpected loss and
missed profit by the company. Counteracting the
manifestation of liquidity risk could be
maintaining a minimum cash at any time and
correct management of cash flows from its
operations.

b A sios Hristaras
t’f& Kenutnn™ AJl/ Executive Director of

apilal” AD)





